PcMars Farm Accounting Software

Revolving credit transactions have been in PcMars for quite awhile, however, new is the ability to have an “income” transaction.
Revolving Credit transactions are usually used to enter credit transactions and can also be used for credit cards or other loan
instruments. It is similar to a check except that the money is coming from a loan vendor rather than a bank.
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Credit transactions are normally expense transactions, but now you can change this default setting and choose credit “income”
transactions. In that case the screen will look more like a regular income/deposit transaction and the information will be en-
tered that way. There will be no "Pay to the Order of" or Address. Vendors (one or multiple) are entered in the bottom part of
the transaction as detailed entry information.
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In the previous expense example, we had an “expense” transaction to Coast to Coast using our Farm Credit Service “Revolving
Credit” account. When we look at the report of this transaction, you will see that the liability code 224 is increased to show the
$150 liability and the expense code 400 is increased showing the $150 expense allocated. There is no action taken on the bank
account.

DETAIL REPORT - SELECTED ITEMS

{Bank account and credit transactions)

Selection: NUMBER =226 TYPE = Credit

LIABILITIES
Code Ent PC CD® P Date T Bnk Vendor Description Units  _ Weiglt Amount
224 GEM OF 228 0 252807 C Farm Credit Serv F150.00
SUBTOTAL Revolving Credit $150.00
INCREASEDECREASE IN LIABILITIES $150.00
FARM EXPENSE
Code Ent PC CDZ P Date T Bnk Vendor Description Units oht Amount
400 GEM OF 226 0 32807 C CoastTo Coast Tools and Supplies F1a0.00
SUBTOTAL Tools & Supplies $150.00
EARM EXPENSE TOTAL lTh:" Credit Trlan%zlicuc-n entered $150,00
increased the liability and also
$$ IN TDTALS """ AUDIT S'E'TMARY """""" $150 00 increased the expense allocation
i 5 e "Toaols & S jac" & rac
4 OUT TOTALS ) $150.00  of Tools & Supplies jth cash
$$ NET (CHANGE) (=} $0.00 bank account was not affected by
INCRDECR. IN CASH/CHECKING $0.00 this transaction
INACCURACY IN RECORDS $0.00

In the previous income example, we had an “income” transaction from Hog Markets Co. using our Op Note #2392
“Revolving Credit” account. When we look at the report of this transaction, you will see that the liability code 222 is lowered
to show the $150 pay down on the liability and the income code 321 is increased showing the $150 income allocated. There is
no action taken on the bank account.

DETAIL REPORT - SELECTED ITEMS

{(Bank account and credit transactions)

Selection: NUMBER. =3 TYPE = Credit

LIABILITIES

Code Emt PC CD#E P Date T Bnk Vendor Description Units Weight Amount

222 GEMOP 3 0 3zemy Op Mote #2392 F{150.00%
SUBTOTAL Op Note 2392 $150.00)

INCREASEDECREASE IN LIABILITIES ${150.00}

FARM INCOME

Code Emt PC CD# P Date T Bnk Vendor Description Units Weight Amount

321 HOGOP 3 0 3zemny Hog Markets Co. Finishing Bldg #3 $150.00
SUBTOTAL Market Hogs Raised $150.00

FARM INCOME TOTAL - o / ¥ #1500

The "Credit Transaction" entered

NET INCOME 150.00 lowered the lability and also increased

D AUDIT SUMMARY 440 the inccuxrlle a]}c\::ationfor "Market

$§ IN TOTALS i+} $150.00 Hogs Raised”. The cash bank account

$$ OUT TOTALS {-) $150.00 was not affected by this transaction.

%% NET {CHANGE) =) $0.00 '

INCRDECR IN CASH/CHECHKING $0.00

INACCURACY IN RECORDS $0.00



